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0 DUB) HUR (P H' - QR HVVR® XQD VHBFFARQDGRUD GH FDOARQHY HV XQD DU XIWIPVD GH @ SV ' HVGH
KD GHILQIGR HORQIGR GH @ HVAHOD LOGIH HOPALQIED HQ ( VSD? D FROYILINGQGRVH HQ HOBXHOM
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e 5HFRQRFLP LHOVRV ( BUIGDO HRU' - 1 DARQDOSRUBY GRVRUHY GH 5 RANGHY| HQ WHV
RFDVURQHV 1 RP LQDGD HQ YDUDV RFDMROHVFRP RP HRU' - HQ ®V
9LARXVO XME$Z DBV

e SHIHWHQFID' RFXP HQVDGD 6X [P SDRR HQ @ FXOXID P XMFDAHVSD?F RO HE LOGH DGR
HQ: INSHGID FROVRIGEQGRD FRP R ILIXWD FOYH GH VX JHOHDALQ

o * LDQGHV ( VFHQDURV 9HWLDQD HQ | HVWYD®BN GH SUP HD AOHD 6QDU ) ,% %94 / LYH \
H SHUB HQ JWDQGHV IRWP DRV GHVGH DP ELHQBUM®] RQD 9,3 GHO DGRQQD HQ HO® LEHOWM
&DCH{Q KDWB DAMDUHQ @) DQ=ROH GH @ 6HOFAQ ( VST RD) HP HQLQD GH ) YABRCR
HQ @V) LIV GHBIDUMQR D' DYIG * XHMD

¢ $@DQ] DV &ROERWALQ FRQP DUFDVFRP R$GIGDV 6RQ. 5HG ¥%X@( VWHM * DIFD
&RFD &R R 6SRW\

e ([ SHUHQFDV 0eQLFDV &DP SI* DV IQWALRDARQD®BN GH DOR [P SDRR FRP R @ H SHUHQAD
GH* WDYHGDG =HR SDID' HVSHWDGRVHQ/ DVOHIDV

e 9DQIXDUGD' LIWVDO3IROHDHQ &XE 9LXDO HQ 7Z WK KD VHMIRQHV HQ 5 HDIGEDG
9LLXDCSDLD 61QI XQYH
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PSUHVFLQGBEQBWDUFHORQD )D4HQDF ¢ VW %P/LYHFRGH
BRQRUBRBEHYDHQPRXQLHE6ROR &DPR 626 3RUWS$P«&ROBDQ
3KH )HVWLYDO 2 ODULVTXL3R 'FRGH 626 %, 0 (
EXOWXUDJIXOXRVEHXUJIXOTRH@DGULBYUHVWLYD®,HLJIR
OHUFHGAHYVQIDVKLRHHN%UHDG % X08W:H8 %&1)HVWLGHED QV
JHVWIXDRSERLQGIHHY LOIPH BHEI XM 79'D\ 079 (XURSMVLF
$Z DU GW O DBWLIBR O DA D YIDWQ]RGHOHFRVS@:REXDIE\ ) XWER
JHPHQLQR *UDQDGD OXVLF ([SHULHQFH
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ODGULGEKR\PH®BIIRIDBROQGHSHQG/MRIBEP XERVWHDD BEFWHLE
&DEDIDUFRDIAD3IDOPED A UD Y LORDIHOLPDE ULNSLWROD
&OXE (ODVWLFR $JXDFDWH

%DUFHORMPPDWD]] 6DOD $SROR /D 3DORPD ORQG &OX|
$ &RUX{D 3HO FDQR ,QQ &OXE 30D\D &0XE 2 3RUWLS3R
2 *URYHDXWLFR GH 6DQ 9LFHQWH

9LJRDGHPHFYP ORQGR &OXE /D )EEULFD GH &KRFRODW
%LOEBRQRUD

=DUDJRIDOD /uSH]

$OPHUB6RSHU

*LMUW'QOHPD

0XUF L0

6HYLOODDQGDU
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5SHLQR 8QLGR /RRISRVIEWOXE 10( 3DUW\ 7UDQVPLVVLRQ
(XURSD fIULF)YHVW LGHEQ QG H6 D U D M HoYRRV Q LDV W L&YKIRX | W R K R
7%QH] ,QVWLWXWR &HUYDQWHV HQ 5RPD ,WDOLD
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&RP R P DHWWD GHO2 SHQ ) RWP DW ( P H SRVHH XQD KDEIIGEDG 1QQDVD
SDUD GHU® HQHUI D GH FXDOXIHUHQRUWOR 6X SLRSXHWE QDYHID FRQ
IOIGH HOMH HOIQEH HOSRS \ HOWRAN IXVRQEQGR®V FRQ @
VRIMAFDAUQ GHO KRXWH HO GMR |\ HO HBPAR SWIID FBMERV
DWP SRWDBN FRP R DQFOV HP RARQDBN  \DOBQGR HQAH «SRFDV \
HMEY SDID FROHABU FRQ HO SYE@R \D WD HQ XQ IHVYDO
P XOWXGIODUR R HQ @ LOWP IGDG GH XQ FOXE

)250 $726

o YHWMIYDBV &XEV +LIK (QHU\ 6HVROHV HF@PWDV\ GH DOD
IOMOMGDG GV DGDV SDUD HO EDIGI FROFPWR 8 QD QDUDWD
VRORWD TXH JDWDQW D HOP RYIP IHQR FROWEQM \ @ FROH LQ
HP RARQDCHQ JUWDQGHV IRWP DRV

e 6HVRQHV GH $XVRU 9IEH  &ROQFHSW (\VSHADDAMD HQ VHW GH
<DFKW MR \ HOPAMIQED HBUDOM ,GHDOSDD HORLORY FKLO
\BUGHRV VRIMAFDGRV R HYHQWRY TXH WHTXIHHQ XQD DW uMHD
FXIGDGD\ VXJHHOM

e &XWDGXUD SDWD 0 DUFDV &UHDALQ GH IGHOWGDGHY VRQRUDV
SHORQDO DGOV (P H ' - WDGXFH ®V YDRWHV GH XQD P DUFD HQ
P YMFD DSRUBQGR FUMUR WQGHQAD \ H FOMYIGDG D HYHQRV
FRUSRIDAWYRV\ SUHVHQWBARQHV GH SURGXPR
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6X OERU WDVAHQGH ®V SOWRV SRVARQEQGRWMH FRP R XQD YR|
1P SUIHVAQGIE®! HQ @ KXP DQL] DAQ GH @ L.QGXVWD P XMEDO

" HSUHMLLQ HO @ &DELQD ' (/& ) XQGDGRWD HQ GH HWD
IQADWYD SIROHD GHGFDGD D YIMELQ DU @ VDG P HOBOHQ HO
VHARU $ WDY«V GH FRQHHQADV \ JWXSRV GH DSR R RIUHH
LHFEXURY SDUD DUNARV TXH WOQMMIQ SURAHVRYV GH DOVHGDG \

GHSUAMUQ FRQYIIAHQGR @ YX@HWDELIGEDG HQ XQD KHULDP HOWD GH
FRQH LuQ FREFWYD

&IOH \ / IVMALDVXLD 6X |DFHVB FRP R DXVRWD LOFO\ H GRV CEWRV GH
HHHOAD O DP£ TXHR WU ' - \ &PR WU' - (O
P DOXDO $GHP £V SIRBIRQ] D HOGRFXP HQWEO 0 IHGR DO
0 IHGR XQ WMAP ROIR VRELH @ VDOG P HOCHQ @ YIGD GHO
DUAAD

' RFHOFLD\ ' LYXQDFLuQ ) RUP DGRWD WFQEFD GH' - HQ DFDGHP IDV
GHVRQGR\ FHOARVGH) 3 ,P SDUM \BXBILHV\ P DWMIFOWHY SDUD
FROPWYRY \ DVRADARQHY SWRIHVRQDA DQGR HORIIAR GHVGH @
EDWH
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6X |DFHVD FRP R SLRGXPRWD \ FXWDGRWD KD JHQHWDGR «[ MRV VBQR FRP HUIADBN FRP R FUWFRV GHWEFDQGR VX (3 GHEXW
* IDOW 6XEWIUXIH 5HARWGY TXHDBDQ p HOL|  HQ LZXQHV HOP MP R GD GH VX @Q] DP IHQR &RQ FXDWR ( 3V SXETFDGRV
VX HYRALQ @ KD @IYDGR GHVGH HOSRS HOPWIQER KDWE @ H SHUP HQWAQ FRQ J«QHWRV FRP R HOYDSRWZ DYH HQ X
WDEDIR . DUDW 7LIHU

6X FDSDAGDG SDUD IHQWLSUHVIBU FDOARQHY\  DEDSVBUDV D @ SIM GH EDIGI HV XQR GH VXV P D\ RUHV DRWYRV + D IILP DGR
UHP H FOV SDUD DUNARY GH @ V@ GH / RYH Rl / HVEIDQ =DKDWD R 1 12 RV 0 XVBQWV ' HWEFD HVSHAD® HOW VX UHP L[ GH
7RQLIKW SDUD 7KH * LRRYHV TXH VH KD FROYHUAGR HQ XQ IHQUP HQR GLIMIOVXSHIDQGR ®V P LARQHV GH LHSURGXFARQHV
HQB6SRW\ GHP RVADQGR XQ YDRUFRP HUADOT XH VXVMQUD VX UHBIYDQAD HQ SOV RWP DV GH FRQUXP R P DUYR



SDGR\ ' LYXQDFQ
+D SIHMBGR VWX YR] \ RAUWUR P XMFEDOHQ SOWIRWP DV FDYH

P DQWQIHQGR XQD FRQH luQ FROWEQWM FRQ @ DXGHQAD D WDY«V
GH

e 5DGR 51( &RODERWARQH HQ +R HP SIH D VRGR \
VHVIROHV TXH UH XHJ] DQ VX HABXYV FRP R SUIHVFUS\VRLD

e /RAD)0 \ /DVD)0 3WRIWP DSWRSIR <HK \ VHAARQHV GH
WAQGHQHD HEPWLQLED

e 3RGADW +HDUEHDW (\VSDAR GH GYXODAUQ VREWH \DOG
P HORQ P YMMD

e 3RGFDW 7HHQDIH 7KXQGHU MQWR DODUMAD XTEEQ $® DI £Q
KDE@Q GHAQH VHUHV FuP LEV\ FXGXWD SRS

3LHQVD\ ) RWP DVRV' LILVDGBNV

6X ILPD \ WXV SR HARV KDQ SIRBIRQIDGR HSRUDVV \
HOAHYDMBY HQ P HGIRV FRP R (C3DV $QMQD /DWW ) BR[ HU
(GDURHV 3VEGR HF $GHP £V D WDY«V GH VX QHZ VBMMU HQ
6XEVWMEAN FRQ P DV GH VXEVRUS\RUHV P DOWHOH XQD GH @V
FRP XQGDGHV GH HOWD\R \ GHEDW DQD@ DQGR @ UHDAGEDG GH @
SURIHMpQMQ | LBVRY
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( Q XQD LOGXVMD TXH D P HOXGR LOWQD LHGXAUD @ P XMUD XQ SUIRGXPR GH
FRQVXP R IESIGR (P H' - KD EGQGDGR VX LOWMIUGDG SLRIHVRQDO( W [LLP H D
@ KD FRQVRIGDGR FRP R XQD YR] TXH DQWSRQOH @ YHUEDG DWARVMED D @V
P RGDV SDVDMLDV

3DUD HW HO«[ MR QR VH P IGH HQ ALLLDV YDF DV MQR HQ @ UHVMMQAD VRQRWD @
FDSDAGDG GH JHOHWDU XQD FROH lnQ DXWOQWD FRQ HOSYEMR \ XWI] DU @
P ¥MFD FRP R XQ VDODYIGDV HP RARQDOBIRY GH @ GIEIGXWD GHIDORUW R
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3D (PH' - ® FDELQD QXQFD KD MGR XQ VMR SDUWD DIP HQWU HOHIR MOR XQ
HXJIR ' HVSX«V GH D* RV SDVDQGR SRU IHWYDBN JLIDOMV \ FOXEHV GIP LOXVRV
0 DU KD FRQYHUAGR VX DOMHGDG HQ VX P HRU KHUDP HO® HQ OJDU CGH

HVFRQGHUD @ XVD SDUD FROHAVBUGH YHLEDG FRQ @ JHOM TXH WHOH GHDQWM

6X FDUHD HV DM WRGR XQD KMRUD GH VXSHWLYHOHD + D VDEIGR P RYHUH SRU

RGRV BV J«QHRV [P DILQDEGN MQ SHUGHUVX HVHQAD XQD P H) FO GH KROHVWEDG
\ HP RALQ TXH SRUHQAP D GH VRGR W KDFH EDI@U 6X ILBRVRI D HV VHOA@® HO

EDI®B! QR HV XQD SRXILD HV XQD QHFHVMGDG KXP DQD

3RFRV SHULGBN KDQ UHFRUIGR @ LQGX\MID GH SXQWB D SXQW FRP R HD + D DEIHUR
SDWD 0 DOX &KDR FRP SDUAGR FDUMOFRQ ' DYIG * XHW \ 1LP DGR VHMRQHV GH
FXOR MQR D IHHHOMVARP R PDQ' -V $WUR"' - 1 DQR (V@ SWKHED GH TXH WH
SXHGH HWBUHQ ® P £V DR MQ ROIGDUSRUT X« HP SH DWM QLSHUGHU® KXP LGDG
GHTXIHQ VP SGP HOM DP D@ TXH KDFH



| I &RP R DXVRWD GH ®V @EWRV 0 DP £ TXIHRWU' - \ &RPRWU' - (P HKI

9 5 6 ] GHVWP IMILFDGR @ SWRIHVQ SDUD @V QXHYDV JHQHIDARQHY +R\ WDV VXSHWD

5 GXHRV DEW D XQD P DGXWH GRQGH HO«[ MR \D QR HV XQD AL MQR @

FDSDAGDG GH P DOMQHUH YLYD \ 1HOD VXV SUQHASIRV 6X IXWLR QR EXVAD H

/7526 HVAXHQGR GH @ AP D MOR @ KROHVWGEDG GH VHIXLUSIORKDQGR  DSUHQGHQGF

y \ WVREWH VRGR UH\SULDQGR HQ XQD IQGXWMD TXH 11OD® HOM  HWA
DSUHQGIHQGR D HVFXFKDUD
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/ DUHBDQAD GH (P H' - WDVAHQGH @V VDOV I VIEDV ' XWDQW @ SDQGHP 1D
GHP RWM1 XQD FDSDAGDG GH IHQYHOARQ WFQRILED MQ SUHFHGHQMV HQ
HOVHRRU WDMDGDQGR VX HOHU D D 7Z WK GRQGH IXH GHMEBFDGD FRP R
DUMAR GH ) LRQWBDJH

SOFROMKX\ 1 XQDFRP XQGDG GHFHUD GH PP ELRVHQ' IMRWG XQ
HQRWR TXH H® GHIQH FRPR GMRWID YIUXDO GRQGH HO SYETR
IOMDPWD ED@ \ VH DSR\D HP RARQD® HQM $GHP £V D WDY«V GH VX
6XEVWEFN 0 DUD P DOWHQH XQD FRQYHUDARQ FROWEQM \ SURIXQGD FRQ
VXV VHIXIGRUHV DBMQGRWH GHOWXIGR GH ®V DORUW RV SDUD SURU] DU @
FRQH luQ KXP DQD\ HOFUMWUR P XVIFDO
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(PH' - XWI} D VX SOVBiRWP D SDUD WDQVRWP DU @ LQGX\VMD GHVGH
GHOAR &RP R IXQGDGRWD GHOSWR HAR ' HSUAMpQ HQ @ &DEIQD
WDEDD DPARYDP HOM HQ @ YIMELT) DANQ GH @ VDAXG P HQWOHQ HO
VHRRUP XMEFDO6X FRP SURP MR «WFR\ VX @ERUHQ FDP SO DVFRP R
1R HVGHSWH HV GHSUMpQ /DVH W \ HOGRFXP HQWOSUHVHQEGR
HQ HO) HVWYDO( XURSHR GH &IQH GH 6HYI@ 0 IHGR DCP IHGR  GILLIIGR
SRUO HOFKX (\WWMEDQ @ MWDQ FRP R XQD YR] QIO HOWM TXH EXVAD
FUHDU XQ P SDAR SRVMYR \ KXP DQR TXH WDVAHQGD @ S GH
EDI®!
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/RUHP ISVXP GREUMWDP HW FRQVHPMMU DGAISIVAQI HOW VHG GR HX\WP RG
WP SRU LQAGIGXQWXWOERWH HWVGRE®WH P DIQD DITXD 8 WHQP DG P QP
YHQDP TXV QRMXG H HIAMMRQ X@P FR @ERWY QM. XWDAITXIS H HD
FRP P RGR FRQWTXDW' XLV DXW ILXUH GRBU 1Q UHSUHKHQGHUWO YROSVIDM
YHOAMHWH AP GRERWH HX 1 XIIDWQX@ SDUDWU ( [ FHSWAXU IQWRFFDHFDW

FXSIGDWORQ SLRIGHQWNVXQNQ FX@GD TXLRITIHD

/RUHP ISVXP GRE®UMVWDP HW FRQVHAMMU DGAISIVAQI HOW VHG GR HX\WP RG
WP SRU IQAGIGXQWXWOERWH HWVGRE®RWH P DIQD DITXD 8 WHQP DG P QP
YHQDP TXLV QRWMKXKG H HIAVBMRQ X@P FR @ERUY QM. XWDITXIS H HD
FRP P RGR FROWHTXDW
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(PH' - P DQWHOH XQD SUHVHOAD FROWEQWM \ XQD FRP XQGDG GH QIFKR DOBP HQWM [L1GHT} DGD
6X FRP XQIEDAQ VH DBND GHOXIGR DORUW LER SDUD FHQADUH HQ @ GLYXQDANQ P XMFDO @
VDG P HOBO @ FXOXWD' -

o OQMNWDP # HP HGMV N VHIXIGRUHV 6X FDQDOSUQAHSDOSDID HOGD D GD DQXQHRV GH
|HFKDV\ ARQH LQ GUHAR FRQ HOBYEMR

o GXEVWWMDAN_ 6V * RG 3RO.ER (VSDAR GHUH G ltQ\ HQVD\ R VREWH @ LQGX\AMD P XMIFDO
FRQ XQD DXGIHQAD FLHAHQWM GH VXVRUSVRUHV TXH EXVADQ FROMQIGR GH YDRU\ FUWUR

e OLUFRXG KWBV ZZZ PILFRXGFRP_HP HGM 3DWD HVFXFKDU DOXQRV GH WXV ' - VHW \
VHVIRQHV

o GRXQGFBRXG_KWBV WRXOGFBRXG HRP HP HBGVI3WRGXAHROQHV WHP H FOV\ HAW SLRSIRV
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* HWAMIQ' WHAD\ 3URIHMRQDO

0 DU ) HUR JHMRQD VX FDUHWD GH IRWP D LOGHSHQGIHOW JDUDQW DQGR XQD FRP XQIEDALQ
IOUGD WFQFD \ MQ IQMP HGDURV 3DWD SIRSXHWEV GH FROADWANQ FXWDGXUD VRQRWD
FRQHHQADV R SR HARV HGMWRUDBN SXHGH FRQEABU GULHAEP HOM D WDY«V GH ®V
LI XIHQW FDODBN RI LELDBN

e (PDO UWHAR HP HGHRWY JP DICHRP
e : HE2IIHDOZZZ HP HGMRP

e SHVGHQAD 0 DGUG 6DGD $ &RUG D ' IVSRQELIGDG SDUD GHVSD) DP IHQWRY QDARQDBN

QM DP # HP HGM NVHI XIGRUHV
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